Telephone: (515) 281-5368 Michael L. Fitzgerald E-Mail: treasurer@iowa.gov
Fax: (515) 281-7562 Treasurer of State Web:  www.iowatreasurer,gov
Capitol Building
Des Moines, Iowa 50319-0005

Date: 01/15/2014
To: David Heuton, Legislative Services Agency, Joel Lunde, the Department of Management
From: Jerry Neppel - Division of Soil Conservation & Luke Donahe - Treasurer of State Office

RE: 2014 annual report for appropriations from the Rebuild lowa Infrastructure Fund and Revenue
Bonds Capitals |l Fund to the Watershed Improvement Fund

Ladies and Gentlemen:

Please find attached the 2014 year end summary for the Watershed improvement Fund. The
information was provided in conjunction with the Division of Soil Conservation and the Treasurer of

State’s Office.

Respectiully,

Jif o

Stefanie Devin, Deputy Treasurer

Altachments




The Watershed Improvement Fund and the Watershed Improvement Review Board
{(WIRB) were created in 2005. This statute is now codified in lowa Code Chapter 466A.
The purpose of the Watershed Improvement Fund is to enhance the water quality in the
state through a variety of impairment-based, locally-directed watershed improvement
projects. These projects are awarded grants through a competitive application process
directed by the WIRB. Appropriations to the Fund do not revert except for the Capital
Revenue Bonds 1T (RCB2) appropriation. Interest earned on the moneys on the Fund are
also retained in the Fund and are used to fund projects or pay per diem and expenses of
the WIRB members. Starting July 1, 2012, the Fund is also receiving Animal Agriculture
Compliance Fund Penalties.

In state fiscal years 2009 (SFY2009) and 2010 (SFY2010), the Watershed Improvement
Fund was appropriated $5,000,000 from the Rebuild lowa Infrastructure Fund (RIIF). In
SFY2011, the Watershed Improvement Fund was appropriated $2,000,000 from the
Revenue Bonds Capitals I Fund (RBC2). No appropriation was received in fiscal year
2012. In SFY 2013, the Watershed Improvement Fund was appropriated $1,000,000 from
the RIIF.

On June 30, 2014, any RBC2 unspent funds reverted. Of the $2,000,000 of RBC2 funds
appropriated to the WIRB, $477 reverted.

Table 1 lists the projects selected September 12, 2008 and February 27, 2009 by the
WIRB utilizing the SFY2009 RIIF appropriation. Table 2 lists the projects selected
September 21, 2009 and February 19, 2010 by the WIRB utilizing the SFY2010 RIIF
appropriation. Table 3 lists the projects selected July 23, 2010 and November 5, 2010 by
the WIRB utilizing the SFY2011 RCB2 appropriation. Additional projects are allocated
RBC2 funds when slippage occurs from current RBC2-funded projects. These project
numbers are given a suffix ‘1)’ to identify them as being funded using RBC2. Table 4
lists the projects selected September 9, 2011 using funds available from interest earned
on the account and slippage from previously-funded projects, Table 5 lists the projects
selected August 17, 2012 and February 8, 2013 by the WIRB utilizing the SFY2012 RIIF
appropriation. Each table includes the project name, a brief description of the project,
estimated total cost of the project, RIIF or Revenue Bonds awarded, other revenue
sources, RIIF or Revenue Bonds expended, RIIF or Revenue Bonds obligated or
encumbered, project status and project completion date.

In 2011, changes were made in the authorizing legislation to allow the WIRB to fund a
nutrient mass balance study to be conducted by the Iowa Department of Agriculture and
Land Stewardship in cooperation with Iowa State University College of Agriculture and
Life Sciences. The WIRB approved $50,000 at their September 9, 2011 meeting to
complete this study. The study was completed with a final cost of $42,116.23.

Additional information on these projects can be found at:

http:/fwww.iowaagriculiure, gov/IWIRB.asp




r

Per 466A.2, a Watershed Improvement Fund is created in the State Treasury, which shall
be administered by the Treasurer of State upon the direction of the Watershed
Improvement Review Board. At the end of this report is a summary of the Revenues and
Expenses related to the Watershed Fund as of December 31, 2014

If you would have any questions related to the information presented please feel free to
contact Jerry Neppel with the Division of Soil Conservation @ 515-281-3599 or Luke
Donahe with the Treasurer of State @ 515-281-4051.
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Watershed Protection Fund
lowa Infrastructure Account {D81)
Revenue & Expenses
Fiscal Year 2015

Revenue Collected:

Intra State Transfers $ -
Water Protection Refunds 3 6,752.09
1113-005 Duck Cresk Watershed project § 6,752.09

Animal Agriculture Compliance Fund Penalties 46,163.90
Interest

June Interest $  1,128.45

July Interest 1,633.50

August Interest 1,058.39

September Interest ) 1,0567.06

Qctober Interest 795.02

November Interest 1,348.73

December Interest 0.C0

January Interest 0.00

February Interest 0.00

March Interest 0.00

April Interest 0.00

May Interest 0.00
Total interest 6,422.15
Total Revenue Collected from July 1, 2014 through December 31, 2014 59,338.14

Expenditures:

Intra State Transfers -

WIRB board member per diem cost -

Adjusting Entry {262,412.96)
Pay Requests Approved by Board 380,923.69
Total Expenditures from July 1, 2014 through December 31, 2014 118,510.73
Revenue minus Expenditures $  (59,172.59)
Fund Balance forward from FY 2014 $ 3,544,670.28

Fund Balance as of December 31, 2014 (FY2015) ' $ 3,485,397 .67




Watershed Protection Fund
Revenue Bonds Capitals Il Fund {DT4)
Revenue & Expenses
Fiscal Year 2015
Revenue Collected:

Appropriations

Water Protection Refunds

Total Revenue Collected from July 1, 2014 through December 31, 2014

Expenditures:
Intra State Transfers
WIRB hoard member per diem cost
Adjusting Entry
Pay Requests Approved by Board
Total Expenditures from July 1, 2014 through December 31, 2014
Revenue minus Expenditures
Fund Balance forward from FY 2014

Fund Balance as of December 31, 2014 (FY2015)

262,412.96

179,682.95

442,105.91

$ (442,105.91)

$ 44210591

$ -




Watershed Protection Fund
{D70)
Revenue & Expenses
Fiscal Year 2015
Revenue Collected:
Appropriafions

Water Protection Refunds

Total Revenue Collected from July 1, 2014 through December 31, 2014

Expenditures:
Inira State Transfers
WIRB board member per diem cost
Pay Requests Approved by Board
Total Expenditures from July 1, 2014 through December 31, 2014
Revenue minus Expenditures |
Fund Batance forward from FY 2014

Fund Balance as of December 31, 2014 (FY2015)

122,182.81

122,182.61

$ (122,182.81)

$ 2,963,767.29

$ 2,841,584.68




